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Adirondack Electric Power
American Gas A Electric
American Water Works Electric
Central States Electric
Cities Service
Colorado Power
Dayton Power & Light
Federal Light & Traction
Georgia R'way Power
Northern States Power
Pacific Gas & Electric
Standard Gas & Electric
Term. Railway Light A Power
Toledo Traction Light A Power
Utah Securities

Also all Bonds and Notes

FREDERIC H. NATCH & CO.
1'honr- llrmsil SI 10. :n Ilrnait St.. eu York.
Private lo Hoston Philadelphia. ' reflected chiefly of trans- -

ESTABLISHED 1873

Will Sell- :-
25 Safety Car
35 Bibcock-Wilco- x

100 Remington Typewriter Com.
50 Manning, Maxwell & Moore
25 Am. Brass

1000 Chgo. Utilities 5s
100 Royai Baking Powder Com.
35 Am. Typefounders Com.
20 Am. Chicle Com.

100 kirschbaum Pfd.
30 Yale & Towne Mfg.

100 Singer Mfg. Co.

TOBEY & KIRK

Members N. Y. Stock Exchange

KIDDER, PEABODYS GOJ
111 Devonshire SI.

BOSTON

17 SI.

YORK

Investment Securities
Foreign Exchange
Letters Credit

Correspondents of
FARING BROTHERS t CO., LTD.

LONDON

Noven.ber
Bond Circular

V. e will lr pleased to send a

copy of MM November General
Circular to investors on re-

quest. T!as circular describes a
compreher.uve list of carefully se-

lected municipal, railroad and pub-
lic utility corpcratiun bonds,
tie recommend for nvettment.

Send for General Circular 91

Harris, Forbes & Co
Pine Strset. Corner William

NEW

MAXIM MUNITIONS
Corporation

Th" active feature on the
eir York Curb Market yenter-fta- y.

The market closed 13
Bi-d- Offered at i.

Its potentialities as a manufacturer of war
supplies are explainer! in our special circular

svill be sent upon retftMSt.

Oscar Alexander&Co.
Spec ialisls

Phone Broad
41 BROAD STREET, N. Y.

Nat. City Bank
Stock

CLINTON GILBERT
2 Wall Street Rector

Henry Clews & Co.
II. 1.;. .. 17 ami n BltOAl) HT.

srr.Miu 111 N. imiiamir
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FINANCIAL NEWS

AND COMMENT

Further Contraction of Tradi-

ng1 in Stocks Prices
Harden a Little.

BT(. GAIN'S IN EXPORTS

IWI1i.,rn in the atrsel; market yeater- -

day OMtlltVM Ml

Influence,!
wliloli lieiran to
week u. The

Irr tile mntrol of the
ml considerations

assert a
Indlojitlonn then pre

sented of the development of a mar
ket more or lejsa exclusively reatrtoted to
professional trmllns; were emphasized,
for there to he little else than pro-

fessional operations In the doallnSTO.

Trading sentiment was still rather Isear-M- li

but the share list offered much quiet
resistance to sales and the situation won

telephone end In a ehrtnkaee

YORK

4.

Oil
Ml

.actions to the sm.illeat volume In many
weeks.

The Thanksgiving-- holtday eessmed to
mark In the Wall Htreet view an ob-

jective point after tvhksh some more defl-nlt- e

trend or tendency m!ht appear In
quoted values, hut before which It was
not to lie expected that Investment and
speculative activities would plok up
again. This, like oiher commenliirt'ts of
the Wall Street community. Is Intere.et-In- g

largely hec.iuse conjectures of the
sort crop out In a Stock Kxnhang In-

terlude such us that which has h' en
elttOPOd upon following the speculative,
activity and excitement of the year.

Wall Street talks much ahout the
coming session of Congress, tho dis-
quieting uHp.vt of the Kuropcan war In

Cioelio

(ha Hainan theatre and ahout the rapid
broadening out ot trade Hnd industrial
enterprise, this autumn as though the
general business Improvement denoted
UlS tit most pitch of betterment con-
ceivably attainable. The share list Is

In terms of stateness and It Is
quite likely that the prevailing Impulses
of the year so far have loot touch force
Since Hie great rise In the war stocks
ran recently Into the sharp reaction
which has ieen maintained this "month, j

However, the fscts outside the market
and all the conditions Which go to de-
termine values suggest that Wall Street
is passing through a rather familiar
Interval of rest and sober second thought
which Is not only desirable bill without
Prejudice to the prospects for a renewal
of constructive endeavors

There was less activity in the bond
department yesterday, 'as Wei as In,
stock! but the investment Quarter
none of its firmness, a featuro of the;
bond tradtnf was the sale of 11.000,000
of United States 2 per cents., as lurge a
quantity of dealing In any one bond as
has ever occurred Ir. any single Stock
lCxoh'ange session. The- stock market

in the main r.ot unly less heavy
last week, hut displayed some signs

rallying. The war Stocks made some
tiljMtanti.il upturns, although purchases

re apparently for short rather than
Ions? account. In the last hour

were general, hut the market did
r.ot make any olvu,us response to the
Unaettlement ami weakness of the New
Haven shares, which ivere singled out
for the sudden application of selling
preeeure

News over the we.-- etid arid during
the dUy was of prevailingly optimistic
tenor with the exception of hi war ad- -

i vice.- -, wii ch still leti the financial earn
I tnunlty very ration the d irk xts 1a
I what exactly was about to happen In ths

Kuropeaii southeast. The domestic
trade situation was well Indicated by the
(approach of the copper metal market
towavd the level of 20 wnte a soitid.
The reports of railroad results for
October Wei,- ushered in by several lot

' portani etstetnonta which Inaugurated
Wnal wall probably be a series of the
nioMt brtlllani returns whlub the com-mo- ii

carriers have ever published. The'
Baltimore and "iio allowed a uross train
ot more than 000 and Vai-- 1

lev gained 1611.000 in gross. The re-- 1

suiting Increases in net earnlnga wt re
sstlsfaotory and noi Liie least sinking
feature of the reports that October
gross earnings represented substantial
advances over the corresponding ntonith
In lilt, the last rest of what might
tie Ballad normal autumn factors.

The country! foreign trade state- -

mem for October was also published.
Showing n record lo,-ak- . nc export bal- -

anca "f 1116,000,000, the lust pre- -

vious hls-'i- i figure having been reached
last February, when th export ex. s.--i

was 1174,000,000, Total exports were
the largest SVSr reported for any one
month, running 114,000,000 beyond th

con- -

lost

was

previous record total made in Beptenv
ber, and the total of Inward anil out-
ward Itade for October carried the ag'
gregute above jj
ID, 000, tlrst time that 7184,
miximum nas Been rescued ana passea.

j Foreign financial advices struck a
more note if the military
despatches did not. The announcement
that minimum prices for high grade se- -
curltl'-- had neon abolished 101 ihe l.on- -

do stce k was clearly an
Implication of reasonably confident altl- -

tudeH as well as of a reasonably sound
position. It Ik more then nrobaole that
the success of steps which have been
taken to strengthen sterling exchange
by a recourse to the ample bunk credits
available here lias had something to do
with the more hopeful l.ndon outlook.

j , ,
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ANGLO-FRENC- H

5 BONDS
In connection with the

conversion privilege: of
tliese bonds, it should be
noted that during the lan
hundred years the price
of British Consols hat
varied from a 4'j per
cent, basis to a 2'j per
cent basis, the equivalent,

the baMS of a fit teen
year 41',2 per tent, bond,
to a range of from par to
over 127. During the
twentv-fiv- e vears prior to
July JOth. ion. French
Rentes sold uniformlv tr
yield S4 per cent, or less,

Price l,8 and interest
yield

Farther particular! on rtauett.

Foster & Lounsbery
Members X. Y. Slock Karhaage

24 Broad St., New York

J. K. Rice, Jr. & Co. Will Sell
1nerl1-Mi- llrass Slot h

IOO Am, II alar 44 ks. A I lee. t orn. Us

inn ein r.ipiiMitscs Cssm, -- t... i.

PHI I mplre sn. A' Iron s SSS, a I'f. Slk.
'.'. I 41. Ullss CeSB, sloes,
'.'0 l,ernsAn .tnierli an Insursanre Sateeh

I IMS llllerhornilgh Kaplll I ransll Sterh
'.'no Nets tnrh sltlphiillillnB St4ieh

.'." Ohio OH slis k
."si Kin ni llaklna I'oss-ele- rnns asses,

loll lieisiliisrl.in l ypessrllee I im. htnek
US Kreylll Mauinraelnrlna stork
tli Title (oiaranlee A Tens! stork
;.ii 4 I. lone ( oal a 4 nke Mns--

.". Winchester Kepcatlnc Arms Usek
. K. Rice, Jr. & Co. Will Buy

III" Xlliss I'orllaiol lenient torn. Stk.
I., I fintlnenlHl Insiiruoee sloi k
SS ISel.. Lack. Western I issl Sleek
is) Kmplre Ml. a Imn I'nm I'f. slk.
'.'. I "an A Trust sin, u

100 i, real Northern Taper Moak
,.o(,r.-4S- t l akes !s s. n. S k
'J.I Inaersoll-Kani- l I oin. Misrk
Mi ve 4i,rk ShlphnUaUas stock
.10 I'helps llmlae S I o. stork
Till ItetnlllSInn ri pe 1st a 'd Tfrl stk
g6 aensjrltl H ssa nfsic tttrlna sierk
tH SBfelv ( ar Ilia. A. I l. stock
IS I hiiiiipson-slrrei- l S ons stork

a It Inch eater Repeallas Arms siork

J.K.Rice, Jr.&Co.
4 101 to 4010 Join,. SS IVS'l St.. K,

STUDEBAKER
"Rights"

INDIAN REFINING
"Stock"

AETNA EXPLOSIVES
"Stock"

Standard Oil Stocks
Uouqht. Sold, Quoted

Gude, Winmill & Co.
Aemieri JVotl V or 6orr. iAiin.--

20 Broad St., N. Y. Tel. Rector

Sugge.stiona for Investor.s
may t had on rpiuav

A. B. Leach & Co.
lavaatmanl itoctiHtiaa

149 BroaHway, New 'ork
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